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Changing the Amortization Period
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Key Concepts

= A shorter amortization period means larger payments but less total
interest paid.

= There are a number of strategies for reducing the time needed to pay
off a mortgage and for reducing the total interest paid.

i.e. Accelerated payments ( divide monthly payment by 2)
increase payments when you get a raise
make annual lump sum payments (bonuses, tax return)
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